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' I Yhe market is cleaning up distressed
properties at a speedier rate now.

In the graph above, we measure the
percentage of distressed homes among
the stale listings in the Tallahassee MLS.
We refer to listings that are hitting the
market again as stale (versus fresh
listings which are homes entering the
market for the first time).

The gold line in the graph shows the
ratio of distressed homes to all homes
listed, and the change over the past
twelve months has been great. At this
time last year, roughly 50% of all
recycled listings were distressed, but
currently that ratio has dropped by more
than 1/2. | believe this is a sign that
some of the stale homes are finally be-
ing purchased, cleaned up, and getting

home values and the quality of the
homes that are available to buyers.

The graph below shows the number of
fresh (blue) versus stale (orange) homes
coming onto the market, and the ratio of
stale homes continues to fall as well.

This means a greater percentage of
home sellers are finding success when
they enter the market, and buyers today
are seeing a fresher supply of homes.
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