Home Value?

What's Your
Home Worth?

Are you thinking about selling?
Home prices are rising. Your home
might be worth more than you think!
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Supply Of Homes Continues To Improve

Tallahassee Real Estate Market Activity Report

Leon County Single Family Detached Homes, Condominiums and Townhouses
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'I'he relative supply of homes
continues to improve in the
Tallahassee real estate market.

The eight-year glut of homes has been
reduced to a seasonally adjusted level of
6.6 months of supply, meaning that we
are very close to market equilibrium.

As a reminder to our long-term readers,
we consider 6.0 months of supply a
“balanced market,” and this is a level
last seen in early 2007.

In the graph above, monthly home sales
are plotted in green (measured on the
right vertical axis) and the total number
of listings each month is shown in red
(also plotted on the right vertical axis).
The resulting months of supply of

www.YourHomeCouldBeSoldByNow.com

homes, or relative supply, is shown as
blue columns and plotted on the left
vertical axis. The 12 month average
relative supply is shown as a blue line,
and it is finally approaching market
equilibrium.

As the Summer selling season is winding
down and fewer sellers enter the

market, we are seeing the typical
reduction in both real and relative
supply.

This is going to be the first year where
we approach a perfectly balanced
market, which of course is not evenly
distributed across all price ranges and
all areas. The high end and the West
side of town are still over-supplied.
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